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MAHOEE'S VIEWS.
Continued from ISrdPage,

Talthougli there was S1.S1C.000 in the Stato

tury when the first of th'cse was passed, it was

mn found that the 'peeler creditors got little or
jio interest, while the consol creditors, with their

COUPONS,

oulv succeeded in realizing a portion of their

speculators, w ho in their turn disposed of them to

onr large taxpayers, who used them In payment of
their dues to the Commonwealth. And thus,
through the interception of our revenues by these
coupons, whereby a large portion of the annual
lew fur free schools was absorbed and the State de-

prived of means tofitlysustalnhercliaritablc

received but little over twohirds of their interest,
although the State practically paid the whole of it,

the residue going in commissions to brokers, in
profits to speculators, and in savings to our larger
taxpayers. In eucct.ttacconsolcreditordiscovered
that, with all his advantages over the State and the
'peeler holder, he himself was also the victim of
the spoilers, and that he was unable to realize
more than 4 or 1J4 of his C per cent, notwithstand-
ing the fact that his coupons intercepted and
diverted a large share of the tax imposed and set
apart for public education a tax imposed by the
Mine Legislature which enacted the funding bill,
in accordance with a constitutional injunction
which requires that a tax on all property ofat least
leu cent on the hundred dollars shall be levied for
free shoals, and under which the rate of taxation
vfl- - raided from forty cents on the one hundred dol-

lars of assessed values toflfty cents.especiall y tomeet
that sec ific requirement. Meantime our net an-

nual revenue, even under this increased levy, was
onl about S2,130,000, and our governmental

constitutional apportionment
to education, were never less than S1,000,000. It is

that in this state of affairs, while our
go eminent was embarrassed, our.

SCHOOLS ROBBED,

ami our people dissatisfied, one-thir- d at least of
our creditors (the 'peeler bondholders, who were
now getting no interest) were almost in despair at
the situation. Representatives of this class urged
a readju-tme-nt of the debt: public sentiment de-

manded it, and our arrearages
on almost every account made it a pressing neces-hit- y.

The movement to that end was accordingly
biv'un with vigor in 1S73. The alternatives were
readjustment or increase of taxation, and out of
ltn members of the House of Delegates of that
year there were but 13 of the d " Debt-pae- r"

who would or did vote for an increase of
lax, and when, four years later, anew accumula-

tion of unpaid interest had gathered to the amount
of ?" .("00.000, the schools had been deprived of their
clue- - to an aggregate of 51,000,000, and it was ncces-sa- r

to negotiate loans from the banks to run the
go eminent and maintain our eleemosynary in-

stitutions, there were but four of the
S

in that House who would vote to raise th rate of
the taxation. The 'peeler holders were still to re-

ceive no interest! and the schopls, which had
begun to flourish under the minimum tax in their
behalf of ten cents on the hundred dollars, eked
out by a ioll-tn- x ofone dollar oil all male citizens
over 21 years of age, despoiled to a greater and
greater extent each succeeding year by the tax
coupons, declined in numbers and in length of
,eviou until one-hal- f of them were closed alto-

gether and the other half were kept open for only
In o or three mouths in the year. The educational
Ey-te- which had in its first years been our pride

nd boast, and under which so many thousands of
our poor children of both colors were receiving at
leat the rudiments of learning, dell into rapid
decay under this fatal depiction of its resources,
nnd they who had been the chief author of its
misfortunes became the principal complainants
against the decadence and inefficiency which they
themselves had caused. The people, however,
nhose children had benefited by the schools, and
vho themselves had acquiesced in the increase of
the rate of taxation from forty to fifty cents for the
purpose of securing for their children the blessings
of education, began to clamor for the proper appli-
cation of the tax and to bitterly denounce those
Who were responsible for its diversion either as
jiiincipalsoras accessories.

At this juncture (in 1S77) the period had arrived
for the election of State officers and a General As-

sembly. If there were any who favored an increase
of taxes, none wenj bold enough to declare it, un-
less we except one candidate for the liouse of
Delegates. "The Conservative party (comprising
the mass of the white voters and controlling the
1State met in State convention nnd formally de-

clared that taxes could not be increased, and that
the public debt must be readjusted within the
compass of the revenue derived from the (then)
existing rate or taxation, and without discrimina-
tion against any class of the creditors. Upon this
nominations of Governor and other State officers
were made and accepted, and upon it they were
elected. The nominee for Governor, previous to

r his nomination, in a letter which was published
k.s.. lfs interest, declared his readiness to abide by

the will irti,nl)eo,,ie j the matter of the debt, and
that it was a subject to De u., 1 r hv th j,lature, and not by the executive. In his lefler
accepting the nomination he declared that the debt
issue was before the people, and that they should
and would have special reference to the disposi-
tion in their choice of legislators. In point of fact,
while he made no canvass before the people for
liis election as Governor, the debt was the

question in every city and county of the
Commonwealth as to members of tho General As-

sembly, and the result was the return to botli
branches of the Legislature of a large majority of
members instructed and

PLEDGED TO

ourpublic obligations strictly within our income,
as derived from the rate of fifty cents on the one
hundred dollars, after providing for the necessary
support of government, the due maintenance of
our charitable asylums, and awarding to the free
schools tho dues apportioned them by the consti-
tution. In his inaugural address the new

the debthad beenthe only issue
of the legislative campaign, and that it was for the
legislators to Bettle it in accordance with the in-
structions from their constituents.

Accordingly, that General Assembly, fresh from
the people and chosen on the sole issue of the
debt did at once prepare and pass the

BACBOUR DILL,
which, after recitingrthe inability of the people to
tjear heavier impositions, and declaring the inade-
quacy of the revenue to meet the expenses of gov-
ernment, support the schools, and pay the interest
on the public debt at the rate per cent, and the
principal claimed tinder the funding bill, pre-
ceded to levj- - and apportion the taxes in the pro-
portion of twenty-fiv- e cents for government, ten
Cents for schools, nnd fifteen cents for interest.
This was no measure of readjustment, but merely
an appropriation bill for one year. The temporary
purpose was to evade the and to
"relieve the present financial embarrassments
Of the State;" but, if it should stand the
te3t of the courts, its final purpose was " to secure
an adjustment of the public debt with the consent
Of the creditors, if practicable, and without dis-
criminating between them, upon fair and equita-
ble principles." It was at all events a measure
well calculated to bring to just determination the
declaration which it made, that " the preservation
of the State government is absolutely necessary,
not only for the protection of the person and prop-
erty of the citizen of the Commonwealth, but for
the preservation of the rights and promotion of the
interests of the creditor of the Commonwealth."
But the Governor Tetoed it, notwithstanding his
Committals, expressed and implied, to the con-
trary. Then followed

THE BABCOCK-FOWLE- R BILL,
which proposed to settle with the creditors on the
basis of tho dobt ns claimed under the Funding
bill, with interest at three per cent for eighteen
years and at four per cent for thirty-tw- o years, an
average of three and two-third- s per cent This
bill was approved by the Governor, and became a
Jaw; but it fell still-bor- not a dollar being funded
under it, and I refer to it only to show bow inevit-
ably the schemes approved by the self-style- d

"Debt-payers- " have fallen short of that observ-
ance of the inviolable sanctity of contracts of
which they prate so much. At the next session of
thi3 Legislature the whole business was reopened.
It was then that

HR. HUGH M'CULLOCH

appeared upon the scene with his staff of agents
find attorneys. He tendered his services to effect
a settlement with the creditors, and his bill for
this purpose (which he brought with him from
Kew York already printed), like the Conservative
platform of 1877 and all the bills of settlement pro-
posed since the funding bill of 1S71, embodied the
accepted proposition of nil parties that the indus-
trial and productive interests of Virginia could
not stand any increase of taxation, and that this
Ernst be acknowledged in any scheme or final ad-
justment The representative of-- two syndicates,
one of New York and the other of London, and
frankly confessing that he did not speak for our
creditors, Mr. ilcCulloch proposed thati'f the ex-
clusive privilege and supreme power of refunding
the debt were conveyed to his syndicates they
"would use their best exertions to bring the credit-
ors to terms. His bill, in form and purport, was an
fcrepealable contract between Virginia and these
associations of brokers, by and through whom
alone the funding was to proceed. The accumul-
ation of interest upon the 'peeler and unfunded
bonds (which in all the eight years, from the pas-
sage of the funding bill had received but 12 per

ntj. now flmrntMirlnrf GnOlOOn wbe tnliftMn.
auzed at fifty cents on the dollar. The old

bonds were to be refunded at par, in the
Proportion of two dollars in consols to one in 'peel-er- a:

and the new bonds were to run for forty yaarj I

THE IS'ATIOKL EEPTJBLICAlir, SATTJIBBATr MOB3TOirE!

at three per cent, interest for the first ten yeare,
fourper cent, for the next twenty years, and five
per cent, for the remaining ten years, w;ith le

coupons, and principal and interest to
be exempt forever from all taxation within- - the
State. Under theformer bills there had beed no
such exemption, and the coupons had been sub-

jected to a tax which was deducted from them
whenever they were presented in payment of pub-
lic dues. Tt also converted the whole of tho debt,
principal and interest, from one payable in cur-

rency to one payable in gold, orsterling at London,
at the optionof the creditor. A further provision
was that if at anyone of the semi-annu- periods
for the payment of interest there should not bo
money in the treasury for that purpose it should
be borrowed, or there should be issued certificates
forsums of one dollar nnd its multiples, receivable
for all taxes, to be hypothecated or sold at not less
than seventy-fiv-e cents on the dollar. " The fund-
ing was to proceed by installments, notless than
SS.OOO.OOO by the 1st of January, 1BS0, and of not
less than S3.000.000 within each succeeding six
months. Such were the mam features of the meas-
ure as it was perfected and came from the syndi-
cate. That this was

A MERE BROKER'S JOB
was obvious upon its face, and it wa3 soon de
veloped that the 'peeler creditors were to be atro-
ciously victimized. These, as has been said, had
received only the equivalent of two years' interest
in eight years, and on each of their

bonds there was overdue and unpaid thirty-si- x

dollars in interest This portion of the debt
was chiefly held by guardians and other fiduciaries,

"under a provision of our code requiring them to so
invest their trust funds, and the nature of their
securities had not, as a general thing, been changed
under any of the previous bills. This bill author-
ized financiers to invest their funds under it with-
out the usual interposition of any court. But mark
how the 'peeler holder was placed at the mercy of
the syndicate. Anxious-t- exchange his helpless
bonds for the better ones provided by this bill, he
naturally applied to-- the - financial officers
of the State to have it done. These at
once informed him (or " her) that they
had nothing to do with it, except as directed
and required by Sir. McCulloch's agent, through
whose office nil the funding must be transacted.
Calling-o- n this agent, he was there informed that
his 'peeler bonds could not be funded unless ac-

companied by consol bondsiuthc proportionof two
dollars in consols to one in 'peelers. Not having
the consols, nor the means or authority to purchase
them, the 'peeler holder had no recourse Jut to
hold on to his barren bonds or sell them. But who
would buy bonds so unproductive, and which had
been put at such disadvantage by tho McCulloch
bill? Mr. McCulloch's agent! He would relieve
the 'peeler holder of his unmarketable bonds, and
for every one hundred dollars of principal, having
upon it accrued and unpaid interest amounting to
thirty-si- x dollar, fundable at fifty cents onthe dol-

lar, (making a new capital of one hundred and
eighteen dollars), the agent of th c syndicates offered
only twenty-fou- r dollars, or ninety-si- x dollars less
than the fundable value of the security ! It was
monstrous, to be sure; but what remedy had the
'peeler holder against these brokers into whose
hands the State had delivered him? Into whose
keeping had been confided the honor and honesty
ofthejmblic faith? He had to submit and take
what they offered him or hold on to his
bonds that were worthless in his hands,
and for which otherwise the bill made no
manner of provision. The McCulloch syn-
dicates, meantime, looking forward to this
speculation, had taken advantage of the depres-
sion of consols-bond- s in the market, consequent
on the result of our State election of 1877, and. had
provided themselves with a supply of these bonds
to enable' them to proceed in their scheme. They
had also provided in their bill that in making up
the first installment of eight millions to be funded
by the 1st of January, 1SS0, the nccrued interest to
be capitalized at fifty cents in the dollar might be
employed as 'pooler principal, and as the coupons
representing this interest were not receivable for
taxes, and was six years in arrears, the syndicates
purchased a large amount of them for their pur-
poses at seven to ten cents in the dollar. They
nctually did muke up their first installment of
eight millions by using this 'peeler interest to the
amount of about one million dollars.

In looking at this process, with respect to the
holder of the 'peeler bonds, the question naturally
arises, that if he were not an unwilling

victim of ror.CE,
what is meant by force in this connection? He
was certainly no voluntary party to the arrange-
ment which excluded him from a fair participa-
tion in the funding, which repudiated absolutely
one-ha- lf of his interest, and whieii gave the syndi-
cates such complete mastery of his bonds. His
consent was not sought, aliliouh he was as meri-
torious as any other of the creditors of the State;
his bonds resting in the faith of the same people,
being part of the same debt, and calling for the
same rate of interest as the " consols." But he was
marked as McCulloch's game, and when he was
forced to accept twenty-fou- r dollars from
the syndicates for his bond and accrued interest,
fundable at one hundred and eighteen dollarsthe
syndicates funded the same and sold the new
bond at market rates for 39.40 thereby realizing
a prom oi ti0uaK all(i fortv ceuts on an
investment of twenty-...- .

rtol!flrs It fa casv
to see that by a like process witn n. X.iir,i0 le
millions of the 'peeler debt the syndicates could
have netted three million five hundred
thousand dollars on that alone, without reck-
oning their commissions and profits from other
sources in this funding job, of which they had the
complete monopoly, without restriction as toper
cent. They were in no sense the agents of the
State in effect, the assignees. The bill was not
only forcible in the hands of the syndicates as
against tho 'peeler ci editors, but also as against
the consol creditors nnd the State herself. The force
here was principally provided in

THE TAX CERTIFICATES
heretofore alluded to, whose issue was compul-
sory in default of money in the Treasury to meet
any payment of accrued interest under the bill;
and as interest was payable every six months,
with default assured in advance at every such pe-
riod, these certificates, to be sold at seventy-fiv-e

cents in the dollar, were Issuable semi-annuall- y

and redeemed at six mouths, thus subjecting the
State, .as long as tho process was possible, to an ex-
action of five and a half per cent, per month or
sixty-si- x and two-thir- per cent, per annum to
raise means to paj three per cent, interest upon
the bonds issued under the bill. Howmuch better
and more direct, how much more compatible with
honesty and fair dealing with the tax-payer- who
at last would bear the burden of the extortion it
were, to raise the rateof taxation, the necessity for
which this ruinous provision confesses And just
here we might inquire how long it would take by
this process to destroy the vitals of a State, long
since in the throes of bankruptcy, and unable to
make buckle and tongue meet by a deficiency
receiving nigh upon one million of dollars an-
nually? But as a measure of forcible persuasion
and speculation they were needed. For it is to be
observed that for the purpose of coercing the
consol-credito- r, who relied upon the sale of his
tax coupons in the market, and for the further
purpose or speculating in the certificates them-
selves, the syndicates would take these

at seventy-fiv- e centson the dollar in payment
of their interest; and thus equipped they were
well able to compete with the s, as their

were equally valuable in payment
of taxes and other dues to the State, and as the
syndicate could not only afford to sell them at
seventy-fiv-e cents on the dollar, but at any lower
rate that might be necessary to drive the consol-holde- rs

to accept the bill and the terms the syndi-
cate choose to offer it. At seventy-fiv-e cents, how-

ever, they brought the value of the consol coupon,
already reduced to four and a half per cent, down
to three, the lowest rate borne by the McCul-

loch bonds. This the Funders (or "Debt-payers-

and brokers designated as a feature of "persua-
sion ;" but it is evident enough that it answered all
the purposes of force and that it was designed to
compel the consul-credito- r to yield to thesyndicates.
While, therefore, the 'peeler-credito- r was horribly
outraged by this bill.it no less certainly, though
in less degree and in less direct manner, was fully
prepared to command the submission of the con-

sol creditor or to sacrifice him. It is to be noted,
too, that while the consol creditor only got a por-

tion of his tax coupon, after paying commissions
to brokers to sell it at a depreciated rate, his bond
was subject to taxes, which further diminished his
net percentage and reduced the value of his bond;
whereas the 3IcCulloch bonds were exempt from
all taxation and were armed with the power to
compel the payment of their full demand for in-

terest by the issue of the certificates.
It was iiot to be doubted that a measure possessing
so many objectionable features as the McCulloch
bill would encounter strenuous opposition before
thepeoplc; and accordingly the Readjusters or-

ganized to defeat it, making an active canvass to
elect a Legislature pledged to its repeal and to a

EEADJUSTMENT

that should fully respond to tho demands of the
situation. Hereupon the Debt-payer- s, resuming
their conservative guise, called a meeting of the
Co nservativeState Committee, where only fifteen
of the twenty-seve-n members appeared, twelve of
these being Funders and three Readjusters.
Against the protest of the three Bcadjuster com-

mitteemen, these twelve.(commonly known as the
"Bump") proceeded, in effect, to overrule the Con-

vention of 1877 and make the McCulloch bill the
platform of the party assuming to excommuni-
cate all who declined to support that measure.

It is unnecessary go into details of the warm

canvass that ensued. Suffice tt to say that against

all the odds of equipment "and munition-
- the Be-

adjusters, Smd astonishment of theto the dismay
Funders, carried the Statp.by a majority of over

20000 votes, of which over 15,000 was white ma- -
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jority. In the Senate were chosen twenty-thre- e

Beadjusters to seventeen Funders, and in the
House were elected fifty-seve- n Beadjusters to
forty-thre- e Funders. A majority of the legislators,
elect, of both the Republican and the Conserva-
tive parties, were strongly opposed to the McCul-

loch bill. These, as Beadjusters,
elected all the capital officers and county judges,
I myself being

CHOSEN UNITED STATES SENATOR

over Colonel Withers by a joint Conservative white
majority, exclusive of all colored and Republican
votes, of seven, of which three were in the House
and four in the Senate my total joint Beadj lister
vote being SO, to GO cast for Colonel Withers and all
others.

And here I beg to say that this reference to my-

self 6eems necessary; for, while I was never candi-
date of my own motion forthc Senateof the United
States, no sooner was the separate and independ-
ent action of the Readjusters entered upon than
the movement was denounced by the Bourbon-Funde- r

Democracy as one aimed to carry me
to the Senate. In point of fact. Bourbon-is- m

and its twin, Funderism, had forced the move-
ment, not only as necessary to compel a final set-

tlement of the debt, but to save tho free schools,
defend the right of sufirage, rid the State from the
reign of Bourbou-Funderis- and free the people

all the people from the domination of a polit-
ical clique, as prejudiced and illiberal in its opin-
ions as it was insolent nnd overbearing in its acts.
But, in hope to discredit, injure, and defeat the
movement and its objects by ascribing to it a mere
motive of personal ambition, I was selected as the
sacrifice, and all the vials of Bourbon wrath and
aspersion were poured out upon me. Thus my
nomination, in the first instance, was the work of
the Bourbons. The people accepted the nomina-
tion, made it one of the issues, and a Legislature
was chosen which triumphantly elected me. The
Bourbon cry during the canvass was "Anything
and anybody to beat Mahone ! " and, had the

been defeated, several gentlemen would
have seriously contested Senator Withers' claim
to renomination and but, as it was.
they gracefully deferred to him, and allowed him
the honor of certain defeat!

The developments that at once ensued demon-
strated how egrcniously in error the Funders had
been in their calculations. They had promised
not only a sufficiency of revenue to carry their bill
and all expenses of government, including support
of the schools, but a large surplus. On the 1st of
January, 1SS0, when the Readjuster State officers
came into power, instead of the surplus of S"25,600
so confidently promised, after defraying the cur-

rent expenses of the government, including the
proper charge for schools and the payment of in-

terest, it was actually discovered that n plate had
been prepared with a proof impression in the audit-
or's office for the issue of tax certificates, to be sold
at seventy-fiv-e cents on the dollar, to pay the first
interest demand of this new funding scheme. In the
treasury there was only 522,191; and against this
was an nlarniiiigand pressing floating debt amount-
ing to a total of S2w2,372, consisting of Sl,"01,215
of intercepted and diverted school taxes, SG0.4S2

due colleges, S10.520 of misappropriated funds due
the literary fund, 51G3.S91 in warrants outstanding
against the treasury, and S7S3.231 in
coupons overdue and unpaid. Among the first
acts of the Readjuster Legislature was one to au-

thorize the borrowing of &200.000 for the relief and
maintenance of the lunatic asylums, which for
months past had been poorly served as best the
officials could obtain supplies upon credit. In this
signal manner had the estimates of the Funders
miscarried, while the better founded calculations
of the Readjusters were amply verified.

With only the first installment of S3.000.000
funded under it, the McCulloch bill had been so
severely condemned by the people that the syndi-
cate abandoned it, having already, however,
profited largely by the gross appliances of extor-
tion provided fur them in that measure. They
held the contract to refund our debt at their own
option, the State and her creditors being rigidly
bound to thesyndicates as long as they chose, but
the syndicates were bound only at their own sweet
will and pleasure.

lu taking possession so far of the government of
Virginia, which had so long been administered by
the Funders or d Debt-payer- s, the Read-
justers not only fom.i RU empty treasury,

by immediate claims mounting to two
nnd a half millions of dollars, all iimorous for
payment not only surprised the auditor's toce jn
the very act of issuing tax certificates to be sold ai
seventy-fiv-e cents in the dollar, to raise money at
GGper cent, a vcar to pay 3 per eent.ontht:McCiii-Ioc'- n

Din nor 6my iounathat eight years of debt-payin- g

talk andFundcr control had not only failed
to pay thedebt of 1871, but had actually allowed ar-
rearage to accummulate to about 9,000,000, when
you include interest due the sinking fund and the
S1,S1G,000 with which they began to run
the government, not only found our asy-

lums and colleges embarrassed for lack ol
due support from the State, and our whole free
school system paralyzed by an unfriendly and
illegal conversion of its funds to the sum of over
one millions and a half to other uses; but chaos
and mismanagement, not to say fraud and corrup-
tion, were discovered to have reigned throughout
almost every department of the Administration.
In the accounts of the penitentiary it was at once
developed that the Agent and Storekeeper had de-

falcated to about 535,000; in the office of the AudP
tor of Accounts the public business was all behind
hand, county treasurers and other collectors in
arrears for an aggregate running through several
years of over 5400,000; illegal nnd cxtortiona.te
charges on criminal account hadl been improperly
paid in large sums to city sergeants and others,
and by indulgence, favoritism, procrastination,
and negligence our revenues had fallen into
wretched disorder. In the Second Auditor's office
bonds refunded, or that had never been legally is-

sued, were missing, and coupons that had been re-

ceived for taxes (some of them uncanceled) were
gone, and a legislative committee of investigation,
with a. long search still before it, has already found
that bonds and coupons have disappeared to a sum
exceeding 8100,000, and on almost every hand in-
efficiency, if not peculation, was exposed. The
party of reform and of the people, the Readjusters,
at once set about the improvement of the State affairs
The frauds on the Treasury were stopped and legal
process appealed to for reimbursement from
former offenders, or fortheir criminal punishment;
defaulting and delinquent collectors of the rev-

enue were no longer indulged, and the necessary
steps were taken to compel prompt settlement for
the future, and to recover the unpaid deficiencies
of the past; a new vigor and a fresh vigilance were
brought info every division of the public service;
the voter and the litigant, as far as the Readjusters
were responsible for the execution of the laws,'
found fairness and impartiality at the polls and in
the courts; the schools were revived, for not only
were their current dues awarded them, but large
payments were made on the arrears improperly
kept from them; the penitentiary, which, under
Funder rule, had cost the State annually a sum
scarcely ever less than $GO,000, has now already be-

come practically and, under Read-
juster management, will soon yield a handsome in-
come to the Commonwealth ; and in every depart-
ment where the Readjusters have gained control
our affairs even in this brief intervnl are exhibiting
marked improvement. Yet it Is not alone in the
important details of practical government that the
Beadjusters have wrought great and beneficial
changes. Fublic sentiment itself has been enlight-
ened and liberalized by the movement. Bourbon-is- m

has lost its grip on our politics. Our people,
WEARIED AND EXHAUSTED

by the hard service exacted of them under the
despotism of prejudice and pas-

sion, are opening their eyes and discarding the
blind leaders that have lead them into so many
ditches of disappointment and disaster, and are
anxious to endthestrife of sections by every proper
and reasonable concession that may contribute to
tho full restoration of national harmony and good
will, and that may afford them opportunities of
fairly sharing in the material prosperity of the
country. But it was with the debt that the Read-
justers were chiefly expected to deal, and they at
once showed that they were equal to the occasion.
Taught by the long series of failures made by the
Funders, the Readjusters had learned that what-
ever spirit of repudiation existed in this State had
been fostered by the reckless methods of " debt-paying- ,"

that onlymade a mockery of promise and
a farce of performance. Too often seduced by these
nominal "Debt-payers- " into schemes utterly be-

yond their ability and impossible of execution,
people began to grow familiar with default, or
irritated by postponements that but increased the
debt or complicated its condition, while our capac-
ity to pay seemed perpetually to become less and
less. It was thus, by extravagant undertakings
with regard to our obligations, that some began to
view these obligations, not as claims to be paid ac-

cording to our resources, but as topics for "high
rhetoric," and for that Micawber policy which
readily gives its bonds on no better security than
what the chances of the future may "turnup."
"With this species of trifling, which inevitably

T. M. & R.
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tended to create a public sentiment pareless of
payment, where only promises to pir were re-

quired,
to

and which a3 surely pointed Jo repudia-
tion as an eventful result the Readjijtcrs would
have nothing to do except to condemnand oppose
it Recognizing the fact that the paple of Vir-

ginia nevertheless aro I of
NOT SEPUDIAT0R3, 1

but are honestly eager to provide for tie payment
of every dollar of the principal of their just
indebtedness and of interest to the ful extent of
their ability, the first inquiry of the pidjusters
(never before properly instituted) was What is to
our debt? and what the utmost strtjeh of our
annual revenues for the payment Interest?
These inquiries, so natural and so neciisary in the be
case of all debtors, was more than ordiiarily press-

ing in the case of Virginia, confronted y a demand
dating from 1SG1, when the present site of West
Virginia was included in our territoy, and run-
ning through years of war and or miliary occupa-
tion and government, and when thedjbt had now
been woefully confused and worse by
the several abortive and wretched eflirts at settle-
ment which had been instituted bythe honorable
"Debt-payers- ," brokers, and missionary syndicates.
Going back to 1S01, we find that th debt of Vir-
ginia

to
at that date was 831,188,000, aiH, taking that to

as a basis, the Readjusters, withait abating it
one dollar, have assumed that two'tiirds of that
sum is the just measure of tho pnportiou of
the original .principle for which itliis Com-
monwealth is legally, justly, and; equitably
liable, and in thus apportioning tjc debt ns
it stood when West Virginia w$s a part
of this State they have acted because Wst Virginia
Iris declined, in effect, to will this State
in determining their respective prope portions of of
the joint obligations, because even he funding
bill and the McCulloch bill so adjud the rela-
tive liabilities of the two States, beeavje one-thir- d

ofthc territory comprised in this Staj at the cre-
ation of the debt went to the formaton of West
Virginia, and because it is an established doctrine
in public debt, with exceptions arisiijr only from
the naturo or necessity of particular ases or from
positive stipulations, that they folluvthe land,
and that the just measure of the rat of interest
upon them are the products of theiland. The of
principal on this basis once determined brought
them to the consideration of the question of in-
terest, and guided only by the utmostreliable sur-
plus, after maintaining the government and
schools, to be be derived from a rat of taxation
admitted to be the highest that can beboru, it was of
seen, as I have demonstrated, to be time per cent.
The creditor takes the obligation of tlb sovereign,
subject to the exigencies of public policy as much to
as though nominated in the bond.

tiiu i:ii)Di.Ei:::i:(;Ki: niLt
on this bosLs, and upon these principles, proceeds
bj- - legal methods to enforce equity between the
State and the creditor and between all c1:im.,s of
the creditors. It makes the principal in round
figures twenty millions, interest threi; per cent,
both payable in currency. It refuses t violate tho
expa terms of the con-tituti- of the State by
exempting thK class of property from the common
burden. It rests the whole obligation upon the
good faith of the people, the highest pledge a sov-
ereign State can offer and ought to give. Had this
bill, passed bj'the Legislature, been approved by
the Governor, it was to have been submitted to the
people for ratification, so that it should lack no
sanction to give it validity and finality. But the
Governor vetoed the measure nnd it fell tempora-
rily. Yet it embodies, as the ReadjiMers believe,
the will and wishes of our people as to the debt,
and the only practical scheme of readjustment
which deals equitably with all the creditors, res-

cues them from the clutch of the brokers and in-

sures the integrity of the obligation the regular
payment of interest the proper value of the se-

curity and the hearty recognition of the obligor.
" It is to the property of the citizen and not to the
demand of the creditor of the State that the orig-
inal faith of society is pledged. The claim of the
citizen is prior in time, paramount in title, super-
ior in equity." So believing, the Readjusters stand
firmly by the Riddleberger bill, and expect to
make it the successful solution ot this vexed ques-
tion.

In fixing the principal debt of Virginia at
it is obvious that about SKJ.OOO.OOO of the

principal which the McCulloch bill ought to fasten
upon us has been eliminated: but it is equally
obvious that no such principal as 33,238,000 can be
justly claimed against this State. How, then, is
tlit enormous amount (greater than the whole
d'lit of undivided Virginia) made up? By

cAriTAXn.., suuJn Aj;i, iNrr.it etwhich accrued t3uriiigTijc,.,., ,?r'nd of warand recon-
struction. e not only object to tins lr,,0 audoppressive mode of accumulation again... IlIlt
we peremptorily reject the whole claim for any in-

terest at all for the period indicated. We might
rest our right to do this simply upon the plea of
necessity the public exigency ; that war and the
quasi condition of war undermilitary rulcaetually
deprived us of all ability to meet the interest that
our present circumstance imperatively demand the
abatement. Besides, we made tender within our
nbility. The greater portion of our interest was
payable in Richmond, and we offered to pay that
in Virginia treasury notes (always at a premium
over confederate money), but they were refused,
although our soldiers were paid off in such, or in-

ferior money, and impressed supplies for the army
and government were paid for in the same funds.
The interest on that portion of the debt held abroad
was also tendered in tobacco and cotton to the
British and Austrian consuls at Richmond, but, on
consultation with their Ministers at Washington, it
was declined, lest it might be considered offensive
by the Federal Government, although the British
government had recognized the belligerent rights
of the confederacy.

I shall not attempt to cite in detail the legal
authorities and precedents with regard to the sus-
pension and abatement of interest during war,
although the principle was asserted and main-
tained in Virginia and other States as to interest
during our Revolutionary war on claims held
against citizens of the States. Thomas Jefferson,
Judge Pendleton, of Virginia, and others might be
quoted with respect to the matter; and If the
interest did not run against tho private party, be-

cause ho could not make profit during war with
which to pay it, and was prevented by the condi-
tion of war from reaching his creditor to pay him,
even had he been realizing an income sufficient for
that purpose, a fortiori it did not run against Vir-
ginia, a State of the Union at war with other
States and the Federal Government, beleagured
and blockaded both by land and sea, and deso-
lated throughout her borders by

EIRE AND SWOKD,

especially when she made tender of payment, to
tho bsst of her ability, and was refused. Equity,
at least, if not law, must sustain her claim to be
relieved of this exaction under all the circum-
stances; and when it is seen and admitted that it
is positively beyond her ability, the matter is con-
cluded. Heretofore having a net revenue aver-
aging only 82,430,000 annually, the recent

of real property in Virginia (as commanded
to be done every five years by the constitution)
has resulted in a decrease of valuations of not less
than 20 per cent, and we cautiot for the future
safely count upon a net yearly income greater than
52,100,000. To put our annual expenses of govern-
ment at 5900,000 is a figure only possible through
the strictest eeouomy and without any allowance
for extraordinary contingencies that may arise at
any moment. The constitutional apportionment
to the free schools will require $500,000 a year-var- ying

in accordance with the receipts from the
poll-ta- x (which were larger when its payment was
not required to exercise the right of suffrage.)
We thus have 81,400,000 of current liability for
expenses of government and schools that must
be met, and this leaves only 5700,000 of the

2,100,000 of net annual revenue to be applied to
the debt This will pay 3 per cent, on 320,000,000
and leave a surplus of $100,000; but we have at
once a pressing floating debt of 2,552,000 to extin-
guish, and if we should apply the whole surplus to
this end it would take us twenty-fiv- e years to ex-
tinguish it. Of this $2,552,000 of floating debt,
5783,000 is in coupons, past due, that
may be used to intercept and practically decrease
our revenues. With our credit
there can be no difficulty in bridging over this
immediate demand. But our affairs will improve,
no doubt ; yet as our resources may expand, so
will our .needs grow. Already we need a new cap-
ital and various other public buildings. Our
asylums are Inadequate, and many of our insane,
white and colored, ore confined in our county jails.

And we must not let hope in the future mislead
us in this grave matter. We are much worse off
to-da- financially, than we wero in 1871, when we
passed tho funding bill. The assessment just com-
pleted of our real estate is to stand for five years,
and within that period at any rate we can count
safely on a revenue of 52,100,000 net for all pur-
poses,

TAXES CANNOT BE INCREASED.
T?Tan Tin TnWhrtri TStT3rt a11a3 If Tn!l- -

Z I
payers," have admitted that by word and deed.
nuiuuig is iuuic i; vj.ut.-- muu uim iiitix uui uu- - j

t'XARTZ&BY 8," 1881.--WLT- EL 'WTFYZmWEWr--

COHEN'S
OF DNREDE

2 p. m. until 7 p. m.

mediately on the passaged the funding bill was
levy a tax sufficient to meet its requirements, if

they honestly meant that measure as a settlement
Then and every day since, if their professions of
"debt-paying- " were not empty boasts, their first
and only duty in this regard was to raiue tho rate

taxation to the necessary height. But this they
have invariably declined to do. This, indeed,
they have always voted against no matter their
pretentions for the observance of obligations they
would proclaim sacred and inviolable. Sacred or
not, it is apparent that we have but 5700,000 a year

meet our annual liability for interest. For,
differ as they do radically about many things, both
Funders and Readjusters agree that taxes cannot

increased. All our debt-bi- ll nnd all our plat-
forms, coming from either side, proclaim the same
conclusion as to this. We believe $19,665,176 to be
the just nnd equitable measure of our public debt,
and 3 per cent, thereon the limit of our ability, as
well as fair rate of interest, we propose to settle at
these figures as a final disposition of a matter
which is kept in controversy to the injury of the
State and her creditors', and only to the benefit of
brokers nnd philanthropic syndicates. As I have
heretofore said, if the inviolability of contracts is

be insisted on, aud if this Virginia is to be held
the liability incurred by the Virginia of 1SG0-C-1,

then
THE FlKST DEPARTUnr.

from these was committed in the Funding bill of
1871, which repudiated one-thii- d of the debt by re-

ferring it t- - West Virginia, and which refused all
interest to creditors who declined to accept that
bill and surrender Si for Si. The McCulloch bill
itselfgoes still forther when it positively repudi-
ates one-thir- d of the old debt, repudiates one-ha- lf

the whole arrearages of interest on the 'peeler
and unfunded debt, while .full interest has been
paid upon the consol; nnd, instead of adhering to
the original agreement for G percent, proposes to
pay only S, 1 and 5 per cent. And in the last ses-

sion of the Genend Assembly, thcBourbon-Funde- r
"Debt-payers- " surrendered everything the

of contracts and the inviolability of
contracts when, after having already passed the
Bocock-Fowlc- r bill, and the McCulloch bill,
and the funding bill, all impairing the obligation

the contract of 18T.0-G- I. and each in derogation,
violation, and repeal of its predecessors, they
united in voting for the Ross-Hamilt- substitute,
which offered a uniform interest of three per cent.
Thu all parties have recognized the right and ne-
cessity for some departure from the original terms

a bargain which has never had the approval of
the people; which we cannot execute, and, that
confessed, then the limitsof the departure are ouly

be determined by the necessity which author-
izes nnd the equities which demand it. These
limits, by careful method's, are found and fixed in
the Riddleberger bill, where, recognizing every
dollar of our just indebtedness, we undertake a
r.ite of interest a great as our revenues and ability
warrant. It is a simple sum of figures, and the way-

faring man, though a fool, need not err therein.
There is much more that might bo said, but I

forbear to trespass further uion your indulgence.
We are anxious to determine and settle the debt,
nnd we shall be happy if the liberal and generous
impulses of the Northern people shall lead them
to aid us by their countenance nnd sympathy to a
consummation so devoutly to be wished. We are
not repudi.itors. We acknowledge every dollar
that we believe we justly owe, and we intend to
pay it; nnd if we nsk an abatement in the rate of
interest, it is our poverty, not our will, consents.
Our case is hard, indeed. We cannot pay the debt
as claimed against ns. Xo one here will
longer pretend that we can. He is hon-- .
est who engages to pay no more than
he has means to pay with. He is not honest
who promises with the knowledge of inability to
perform. Nor can we allow the matter to stand as
it K to run against us, without exposing ourselves
to the shame of actual and

COMlTLSOISY REPUDIATION.
The case of the creditors is not much better. Many

of them are receiving no intcrestat all, nnd a large
proportionofthemundcrdebt-payingauspiceshav- e

received only two years' interest in eight years.
The bonds of a great portion ofthc debt can only
be sold at an immense sacrifice to the holders, nnd
none of the bonds have any stable value or afford
the holder the intere-- t which they promise.
Meantime State and creditor arc unhappy. Both
too, are losing by delay and by the futile plans of
adjustment that we do not respond to the demands
of the situation, or that are fashioned
only in the interest of the brokers. These
last the brokers are the only ones who
make profit out of our nn-ctt'e- d finances
these gentry, impartially victimizing both Virginia
and her creditors, and, finding equal opportunity
of speculation whether bonds riseorfull, are happy
in vintv. -- ..Qn, jj, oare j;ttlc wllo jjj. je tncir
victims. Any final sctticinc... ivuAieetion- -
ablc to these jobbers in the necessities and" mis-
fortunes of State and individuals, and no scheme
that will effect such asettlement can hope fortheir
approval. And with the readjustment of the debt
as proposed, the Readjusters come into full control
of the Commonwealth, remove

the nornnoN reactionists
from place and power, and start Virginia on a
new career of progress, prosperity, and greatness.
Free suffrage for all men ; a fair count at the polls;
free education for all children, and an impartial
administration of the Constitution and laws for
all citizens will be the internal policy of the lib-
eral party which shall have dethroned the Bour-
bons ; and with respect to the Nation and our sister
State, the same liberal party will insist upon and
inculcate honest submission to the results of the
war; due observance of the Constitutional amend-
ments, the reconstruction acts, and all the other
expressed and implied conditions that accom-
panied the restoration of Virginia to the Union ;

the cultivation of fraternal relations with our
fellow-citize- of every quarter, and the removal
of sectional jealousies and race distinctions in all
our politics.

UNITED STATES SUPREME COURT.

On motion of Hon. FrancisKernan, Albertus Perry,
esq., of New Yorfc city, was admitted to practice.

On motion of Mr.T. J. Durant, Duncan 1 Mclntyre,
esq., of Mattoon, 111., was admitted to practice.

No. 187. Edward M. Edwards, plaintln In error, vs.
The United States ex rel. William F. Thompson. Ar-
gument continued by Slessrs. M. J. Smiley and J. "VV.

Stone for defendant in prror, and concluded by Mr. H.
F. Severens for plaintiff In error.

No. 183. John F. B. Thompson, plalntiffln error, vs.
The United States ex rel. The Cambria Iron Com-
pany. Argued by Mr. II. F. Severens for plaintiff In
error and by Mr. M. J. Smiley for defendant In error.

2io. 183. The Township oruncoln, plalntlQ in error.
vs. The Cambria Iron Comnanv. Artruwl by Mr. H.
F. Severens for plaintiff in error and by .Mr. 31. J
amiiey ior cieienuani in error.

Adjonrued until Monday next at twelve o'clock.

DISTRICT COURTS.

Circuit Coct.t, Division No. 1 Justice Mac-Arthu- r.

Harrison vs. Adorns Express Company;
jury out. Fox vs. Kellher; defendant allowed to
amend his- plans and cause continued. HitB vs. Wag-
ner; defendant called and Judgment.

Circuit Court, Division No. 2 Justice er

& Sons vs. Faunce; Judgment by de-
fault. Poland vs. iEtna Fire Insurance Company ; on
trial.

Equity Court Justice Cox. Wiley vs. Jones;
trustee appointed to negotiate loan : Keyser vs. Hitz;
dismissed without prejudice. BIrnoy vs. Leonard:
tax Hen certificates annulled and injunction granted.
Keevs. Wilkinson: anticipation of deferred payments
permitted. Oimond vs. Cahill; rule issued to show
cause why rent Is not paid. Nelson vs. Steele: re-
straining order discharged and injunction denied.
Peale vs. Douglass; condemnation for costs ordered.
Baldwin vs. Otahamlte and Trinidad Paving Com-
pany; pro confessoagalnstabsent defendants ordered.

Prorate Court Justice Cox. In re Christian
Engel; assent ofnext of klnto probate of will. Inrees-tat- e

Catherine Sparks : Frederick K. Sparks appointed
administrator: bondJl.OOQ. In re will of Mary Jana
France: order of publication Issued. In repetition of
George W. Durfee: petitioner appointed guardian of
Kate and Isabella Durfee. In re A. W. E. Arctander ;
order of publication Issued. In re estate of Hugh
Murray: decree authorizing sole of stock in brick
machine company. -- In re estate of Catherine Wind-
sor; inventory or personal estate (JI3.27k) returned
by executor. In re will of Eleanor Jane Tilley : will
proven and admitted to probate and record. In re
will of George Lowrey: will proven and admitted to
probate and record. In re will of William C. Lipscomb,
Jr.t executor qualified and gave bond.

Criminal Court Justice James. AnnieFarley,
unlicensed bar; notguUty. Thomas H.Moran, Sunday
bar: guilty: notice given of a motion for a new trial.
Matthew Goddard, unlicensed bar; on trial. Jury re-
spited until Monday next

ASSIGNMENTS TOR
Equity Court Justice Cox. No. 9, Douglass vs.

Lucas; No. 17, Hibbs vs. Naylor; No. 18, Main vs.
Hall; No. 22, Henault vs. Henault; No. 23, Fowler
vs. Dick; No. 2C, Godey vs. Kennedy; No. 23, Kil-bou- rn

vg. Latta;No. 29, Young vs. Gaddis; So. 30,
La BUIe vs. Cronin : No. 31. Brown vs. District or Co-
lumbia; No.32,Hilton vs. Hilton; No. 33,Flanlgan vs.
Snow.

FINANCE AND COMMERCE.

Wall .Street Traimactlons Ystrday Do-
mestic nnd Foreign 3Iarkets.

Special to the Republican.
New York, Jan. 7. The dry goods imports for the

week aro valued at $1,742,013; the amount marketed
was Jl.901,332. Money was easy at 4 to 6 per cent dur-
ing the day, and closed with abundant offerings at A

per cent. Exchange dull; 93J for long and 99i for
short sight. Governments firm and unchanged, ex-
cept for iis's, which advanced X per cent. State bonds
moderately active. Railroad bonds Jersey Central
Incomes, which sold this morning at 100, advanced
to

.

103, and reacted to 101; Chesapeake and Ohio (series
wero firm at 8 and COMob

iw; i. jj. ana v. incomes reaciea irom ii'i to i.x.

AUCTION
EMED PLEDGES

PENNSYLVANIA AVENUE.
Sales at 10 a. m.

Lehigh and Wilkesbarrc consolidated assented rose to

The stock market was characterized by strength
and activity throughout almost the entire day. and
with the exception of a very brief period of depression
at the first board the general tendency was in the di-
rection of a higher range of values. The highest
prices of the day were generally current hi the final
soled, and the market closed strong at an advance as
compared with the closing quotations of yesterday,
ranging from Jj to 3 per cent, the latter in Western
Union: the coal shares'. Central Paciilc. Hannibal and
St. Jo, Union Pacific. Denver and Rio Grande, and
I. B. and Y. were also prominent In the upward
movement. Panama sold up to Zl'Jli against 212 at
the last previous sale. Total sales. cy.OOO shares. In-

cluding Central Pacific. G.000; Delaware. Lackawanna
and Western. 27,000; Delaware and Hudson, 27,00
Denver and ltio Grande, DI.COJ; Erie. 30,000; Hannibal
and St. Jo, 19,000; Kansas and Texas, 7.000; LakcShore,
15.000; Louisville and Nashville, 7,000; Nashville and
Chattnnooga. 2,.rj00: New Jersey Central, 37,000; New-Yor- k

Central, 8.000; Pacific Mail, 10,000: lleadiug.G.COO;
St. Paul. 9,000; Union Pacific. 17.000: Wabash and Pa-ciii- c,

13.000: Western Union. 5,000: C. C. & I. C, 9,000.
The closing quotations were aa follows:

GOVERNMENT RONDS.
lSSlconp lOlii New4scoup 112?;
New53 coup 101 ii Pacific ffs of "S3, 123
New Wi's coup 112 D. C. SK's coup 104

STATE RONDS.
Georgia O's... 107 N. Carolina funding, 12

do. 7'smort.. 110 do. sp'I U

do. 7's gold 115 C's. . 43

Louisiana consols- -. 53U do. new. 45

Missouri (Tu.... 104' Virginia ffs 31

St. Joseph . 107 do. new 31

N. Carolina old si'i do. consol'd. 101

do. new. 20 do. deferred 1G'

STOCKS.
Cont'1 Paciilc bonds. IIP, W., St. L. fc P., pfd. 85?i
Union firsts 111 Hannibal it St. Jo-- do. 49?i
Land Grants... 113l4 t.referreti 105i
Kinking funds 122 Iron Mountain
Boston II. A! KS San Fran. & St. L

do. guaranteed 45 do. preferred Ci'i
Lehigh and Wilks 125 1st preferred- - 9Vi
Kock Island- - .- -. isu'i Chicago, St. L-- & Mo 41)

Panama . 219.S, Kansas ami Texas-Uni- on 4.t?i
Fort Wayne 14 Pacific ma
1'itt.sbunj 132'- - Central Pacific 9?s'
Illinols Central 125? Texas Pacific 42
ChIc..Br.fcQu:ncy. 181 Northern Pacific. 34
Chicago aud Alton 154 do. preferred. CGW

do. preferred 153 Lomsvilleifc Nash 2J,
Now York Central . 151'J Nashville & Clart Gu

Harlem. 205 Houston fc Texas 70

Lake Shore 131S Boston air Line, pfii. K'z
Canada iSouthern 72; Munhattan Elevated
MlchlganCentral 1231, Metropolitan Kiev loa
Erie- -i 4!P, New York Elevated 1211,

do. preferred Si3, Den. & ltio Grande. 01U
Northwest I251; St. Paul & Omaha 4V

do. preferred 140 do. preferred --. SJJJ
St. Paul 1113, American Union 7l'S

do. preferred 123 Memphis fe Charles. 43
Delaware and Lack 1114 Western Union 'MSi
Morris and Essex 122L, Atlantic & Vac TeL 3l

Mail 5jATumuie j in1 1.... ' e Pncitic
New Jersev Central. Adams livpress 121
Heading. 5G1. Wells Fargo.. 11:

Ohio Mississippi- .- 37AJ American G3

do. preferred 99 United States 5l
Chtapenke&Ohio 23S ('anion M
Mobile and Ohio 3li Con. Coal 39
Cleveland Col KZi Quicksilver IVi
CCA I.C. 22U do. preferred 54
Lake Erie & West ... 41 Mariposa Land. .
B.C.lt.tfcN. 72 do. preferred
Alton&TerreHaute 42U Sutro Tunnel L'

do. preferred . .117 Caribou 2J
Wab..St.L.&Pac.. 41' Central Arizona.- -. 4Ji

Offered.
BALANCE!.

Gold $G9,S22,4 Currency .. ?3,375,997

Balliiuore OcnernI UlurUel.
Baltimore, Jan. ".Cotton firm; middling, 11 r,'

12c. Flonr firm and more active: Howard street and
Western super, j3 50g4 CO; do extra, j4 255 00: do fam-

ily, f525fi00; City Mills super, $3 35$r3 75; do extra,
f I 254 75: do family, ?S 25(5G 50: do Rio brands, $6 25;
Patnpsco family, 7 25. Wheat, Southern stead-- ;

Western higher and strong: Southern red, 91.15 1 18;

do amber;! 201 25; No. 2 Western winter red. spot
and January, ?1 1541 13'; February, $1 17JJ1 IS;
March, 51 19?,"s 1 20. Com. Southern steady for small
.store lots: Western firmer: Southern white. 52a.33c
in store: do vellow, nominally 52c: A estcrn mixed,
spot, 52'.f52?i; Jnnnarv. 523i(5'52?c: February. 53r
54c; steamer. 49c bid. Oats firm: Western white, 44

45c do mixed, 43Ta-- . Rye dull; ?1 0Ol 02. Hay
firm: prime to choice Pennsylvania and Maryland,
$2123 per ton. Provisions dull butsteady; mess pork,
$1325it.l35u; bulk meats looso shoulders and clearirib
sides, none offering: do packed, ftjj.7?ic; bacon shnul-dee- s,

Gk clear rib sides. 8c hams, SiJrlOc. Lard, re-
fined, 9ldc Butter dull: prime to choice Western,
packed, 17(322c roll, 18&22c Eggs steady: fresh,."!3

35c limed. 25ft; 27c. Petroleum nominal. Coffee easier,
with fair demand; Rio cargoes, ordinary to fair. ll'
13UC Susar stronger; A soft, oc. Whisky dull at
SI 14. Freights to Liverpool per steamer quiet: cotton,

flour. 25s. per ton (sai-Jvs)- : grain, bd. Re-
ceiptsflour. 1JS1S barrels: wheat. :,230 bushels; corn,
13,330 bushels: oats. 2.409 bushels: rye, 390 bushels.
Shipments wheat, 29,000: corn. none. Sales wheat,
277,S50 bushels; corn, 91,350 bushels.

New York General JIarlcet.
New Youk, Jan. 7. Cotton quiet; sales y 519

receipts. 4,237 bales; exports to Great Britabi, 7,985

bales: Uplands, 12c Orleans, 12'4c weekly net
bales: to the Continent, 703 bales; sales, 3,527 bales: in
stock, 153,224. Flour, Southern a shade firmer; com-
mon to fair extra, St 755 35; good to choice do, ?5 40

875. Wheat ht&Vc better, closing firm, with fair
business: ungraded spring. $1 11(5 1 12. Corn a shnde
better, fulrlv active: ungraded. SVtr-Kc- Oats ixtt)c
better, fairly active: No. 3. Cftf (rr42.'iC. Hops quiet
and about 20. Colfeequiet;
Rio ll'iJSMUc." Sugar verj-fir- and in fair dmuiid:
husincrvs checked by holders firmness: centrifugal, S1

S.3!zC New Orleans, Gc. French Island, 7Hc Hpilo,
riiCiG'jC lair to good refining, 7 ll-lf- i7 13-l- tc prime.

7?,c refined active and firm. Molasses firm and in
good demand: New Orleans. 355J. Rice in fair de-

mand and firm. Rosin steady at jl 801 90. Turpen-
tine steady and quiet at4Sc. Wool firm, unchanged,
and fnirly active. Pork firm and fairly active: old,
8t275a:i3W. Middles a shade stronger: long clear.
7l4C short clear, $7 tt5: long and short. 7 Lard a
--bo.in liisher, closing strong at ?9 12g9 15. Freights
steady.

ForclK" Stock Market.
London, Jan. 7. Bar silver, otU- - Erie, 50?: Penn

sylvania Central, 6V: Readlngf. The amount of
bullion withdrawn from the Bank of England on bal-
ance y is 3SS,000.

Baltimore Stock Bonrd.
BALTlstonE, Jan. 7. Virginia C's, old, 30 bid: do de-

ferred, IC'J asked; do consolidated, Tiii; do past due
coupons, 90; new 49; Virginia coupon,
92'i bid

DIED.
CORWLNE. On Wednesday morning, January 5,

1881. after a brief illness. Mrs. Quinton Corwine.
Services at Church of the Epiphany, Friday. Jan-

uary 7, at 2 p. m.
YOUNG. In New York city, January 4, 1531, Rose

Fitzpatrick, daughter of the late Jolin O. Fitzpat-ric- k,

and wife of John Russell Young, in the 33th year
of her age.

Funeral from the residence of her brother. Jame3
N. Fitzpatrick, 137 C street southeast, on Friday, the
7th instant, at 10 o'clock a. m., and proceed to St.
Peter's Church, where requiem mass will be cele-
brated. Friends of the family respectfully Invited to
attend.

QSanfetJ.
HELP.

TO CORRESPOND WITH A RESPONSIBLE
party, fitted to conduct the refreshment depart-

ment of a gentlemen's privuto club. Address, hilly
and confidentially. CLUB, this office. Ja6-3- t

CANVASSER FOR LIFE INSURANCE. AA liberal compensation w 111 be paid to an active
party. Address or inquire of F. H. SMITH. 515 Sev-
enth street northwest. dell-l-

SITUATIONS.
A YOUNG MAN. 22 YEARS OF AGE, A

situation to drive a grocery wagofa: one who is
not afraid 6fwork and can Influence a good country
trade: can give first-clas- s reference. Address W. F.
B Republican office. Ja8

A WOMAN WANTS A PLACE TO COOK OR
do housework. Call at No. 1423 N street north--

west, JaS

tY A RESPECTABLE WHITE GIRL. A SITU--

JL) ation as nurse and chambermaid: is a good
seamstress: reference given if required. Address K.
IV., IIJ1S U1UCU. jai

BYALADY.COPYINGORAPOSrriONAS
and testimonials. Address SECRETARY, this office.

Ja75t
WISHING THE SERVICES OFCONGRESSMEN .and short-han- d writer to assist

them evenings at a moderate compensation will please
address WILLIAM DEXTER, city post-offic- Ja6

3IISCELLANEOU.S.
"TTrANTED A SMALL. PLEASANT SINGLE

VV room In neighborhood of Thirteenth and F
streets. Address, stating price, SPENCER, Republi-ca- n

office. Ja3--

"lASH WILL BE PAID FOR A SMALL HOUSE fVy with modern conveniences; no agents. Box 85,
Star office. ja7-3- t

f COPIES OF THENATIONAL REPUBLICANyU of January 1,1831, without supplement or greet-
ing; also 75 copies of Jannary 3, 1881, at this office, for
which a liberal price will be paid. ja7

NE GOOD BED-ROO- SET TO STORE FOR
th occasional use of it. Address L. Y., this

office. Ja3t
TO PURCHASE 20 OR 30 ACRES FRUIT LAND

In "Rock Creek" region, between Brightwood
and Tennallytown ; must have wood and water; price
not exceeding $100 per acre; cash paid. Address
AUDITOR, this office. Ja8-3- t

TO EXCHANGE A GOOD NEWSPAPER OFFICE
In a Western Territory for a house aud lot in

this city. For particulars address T. G. L., this office.
Ja4-6-t

PUPILS; INSTRUCTION BY
practical teacher: principles thoroughly taught.

Call at 803 Thirteenth street northwest, after 3 p. m.
ja3-6- t

2Boar&m'J.
LARGE. HANDSOMELY FURNISHED. BOOMS

with or without board, at 920 New York
avenue; no children. Ja4-6-t '

GENTLEMEN CAN HAVE ROOM ANDTWO for $45; also suite of rooms ou. first floor,
wlih board. 317 lf street northwest.
npiIE TREMONT HOUSE. offers good rooms, with
JL first-clas- s hotel-boar- for J25 and 530 per month;

bouse is heated with steam, and every
wray desirable. ' oc22

?Z'P TABLE boarders can be accommodated at 120fj J per month, with the very best of everything the
markets afford, at DRIVER fc SCHOFIELD'S. 1343
Pennsylvania avenue. aulT--t

IL MrrCHELL,JOHN VETERINARY HORSESHOER,
No. 210 Second street northwest, Washington, D. C.

S8T All shoes used In the shop of my own make
All diseases of the feet promptly attended to. Bei3-i- y

SALE OF
I and jewelry i

and 7 p. m.

$80 eni
ROOMS.

RENT A LARGE, PLEASANT ROOM;FOIt large closet, bay window, and every con-
venience, on third floor; new house; private family;
also hall room adjoining, if desired: gentlemen pre-
ferred: references exchanged. 1702 F street. jaS-S- t

ROOMS. ONE FURNISHED. SOUTHSUITEOF unfurnished: one square from the Cap-
itol: references required. Apply at 210 A street south
east ja7-3- t

rilHREE LARGE. FINELY FURN ISHED ROOMS
JL ou first floor, adjacent to Wl'lard'a. Riggs and

Ebbitt nouses: grate lire: board. If desired, at OS
Fourteenth streetjiorthwest. ja6-3- t

XTICELY FURNISHED ROOMS-17- 45 F STREET
lN northwest: convenient to street cars and De

partments :inoderate prices. jaS-3- t

XTEWLY FURNISHED ROOMS. WITH BOAED,
.1 at 4U5 Eleventh street northwest. JafrSt

UNFURNISHED COMMUNICATING
rooms on third floor, with board; also tabla.

board, and meals sent out, at 1313 Q street northwest.
jaG-S-t

TURNISHED PARLOR AND
bed-roo- communicating, first lloor; also sin-

gle room: south front, modern conveniences: meals
served; cars pass door. 005 M street. Ja6-3- t

Q A STREET' NORTHEAST-PARLORA- NX1A I bed-roo- en suite, first floor, south front,
bay window, newly and handsomely furnished,-- at $
per mouth: also front bed-roo- second story, three
south windows, at $16 per month ; half square from F
street cars. JaSt

WO FINELY FURNISHED FRONT ROOMS
for rent, hrst and third floors; southern expo

sure, siy K street northwest. j4--

HOUSES.
(HEAP.TO A NORTHERN FAMILY, A TWO

V- - story bricl: house: eight rooms; ball, water.and
gas : near State Department. Inquire at Room 75,
Tliirtl Auditor's Office. ja7-3- t

RENT BY B. n. WARNER,FOR 916 F.street northwest.
KU 17th St n w 100 00 SO Tst s w 12 09
28 B st n e S3 33 7th and Pomeroy st-- 10 00
CO E. Caoitol st 55 00 1805 Conn ave 12 CO

4S7Moave 50 00 950 Grant ave 12 CO

ll7tii n w. 50 00 111020th st n vr 11 09
411 Maple ave, 42 O) ia I st n e W 00
473MOKW. . 40 00 DIaGstse 10 09
125 Penn. ave n w.. 30 00 lin N J aves e M 09
I(S22Q.stnv 27 50 lllSPark Place 9 25
1S2I 10th st n W 25 00 423 C, st S W 9 00
1701 Cst n w 25 00 2007 7:h st n w 8 CO

1125 19th stnw 25 0i) 20557th st nvr 8 00
SOSHstne. 20 00 2031 7th stnw 8 00
t15 10th st n w IS 00 1140 Del ave 7 00
HOT 7th st lie IS 03 1323 1st lie 7 CO

1221 9th stnw IB fti 1 Wilson st 6 00
M)2dstO'fn 15 00 2 Wilson st 6 00
1S19 13th st n w 15 ft) 3 WiLsnn st . 6 00
1321 13th st u w 15 00 910 2llh stnw 5 09
201S 10th stnw 13 00

STORES.
1031 4th stnw 35 00 20037th St 15 00
11437th Rt n W. 30 00 200U7th Bt 15 00
191 I st 11 W. 12 50 TOtt 7th St S W 10 00
2015 Tth st n w. 15 00

OFFICE ROOMS in No. 323 and 319 lf

street n. w. : also in 453 Loui-ia- na avenue n. w.
Call for weekly Rpnt-Lls- t.

RENT-CA- LL AND SEE OUR LIST OFITIOR for rent. JOHN SHERMAN & CO..
fe3-t-r St. Cloud Building.

55ror --Sate.
UOl'SEH.

xnoR SALE-CA-LL AND SEE OUR LIST OF
i? tor sale.IH.J.H.... ..W.V.. .J...L.......1 u. vv.,

Cloud Building. Iteal estate and loans. Jy31

SALE First-clas- s large new house, with mod--I7OR conveniences: 17 rooms, two bath-room- s,

wash-roo- dry cemented cellar, superior finish, ana
built for owner by day's work: location healthy and
convenient. Address owner or apply at premises.No.
190C H street. Will rent to private parties. no23-g-

32 ISIKLLASTEOVS.
fll'XS AND SLEIGH CHEAP. ONE NEWjr Creedmoor rllle. $75; one double Wesson shot-
gun, half price: and one set runners for carriage.ja.
W. C DODGE, corner Ninth and G streets north-
west. deJO

71 OR SALE.I? Several second-han- d Landaulets, new and
second-han- d Coupe, Coupelets, Coupe Rockawaya,
and other wiiitercarriaes.which will be sold cheap

ROBT. JL GRAHAM, 410-1- 3th st. n. w.
Repairing promptly attended tO; de!4-l- m

LARGE FONT OFFORSALE-TYPE- -A
srood conditiou. Will be sold liiqu&a- -

tlties to suit purchaser. .tvuaress atioxalukcuh-delS-t- f
IJCAN.

ATEV SAFE. MADE BY THE CELEBRATED
ITS manufacturers, Messrs. Mosier, Bauman a Ox,
Cincinnati, Ohio, can be seen at this office.

C3Busmess (Shcmces.
Cl AAA TO 82.000. A GENTLEMAN OF
iD 1 mtlJK cood business Qualities to engage in
the manufacture of patented goods for Government
use. No ngents or speculators need answer. STA-
TIONER, this oilice. ja6-4-t

osf arxb 5$foim).
f nKW'Ani) -- .rx ro jtriTioa rtm

tj O J return of stolen ladies' jewelry and clothing.
Box S5, Star office. ja7-3- t

ABOUT 9 A. M..
IlOUND-POCKETBO-

OK.

31, in Avenue car No. 30, a pocketboolc,
containing a small sum of money. Apply to G. Q.
CORNISH. General Grant's old headquarters, comet
F and Seventeenth streets. JaG--

irCircfion --Scries.
Thomas Dowling-- , Auctioneer.

SALE OF THIRTY HORSES.TRUSTEE'S TAVENTY-THRE- K

SETS HARNESS, IRON SAFE. WHEEL-
WRIGHT AND BLACKSMITHS' TOOLS,
PLATFORM SCALES, OFF1CEFCRNITURB,
AC. AC

By virtue of a deed of trust bearing date the 16tl
day of August, 1379, and duly recorded in liber 921, fo
lio 113, tc, one of the land records for Washington
County, District of Columbia, and by direction of tha
party secured thereby, the undersigned trustee will
sell on TUESDAY, the lih day of January. 1381, a 19
o'clock, at No. 115 Water street, Georgetown. D. CL,
all the goods and chattels mentioned In Schedule A,
tatached to above trust, and partly enumerated.

Terms made known at time of sale.
JOHN C. GOVE, Trustee.

S3-TH- E ABOVE SALE IS UNAVOIDABLY
postpo ued untilMONDAY.January 10,1831, at2o'cloc&pm. 3

By Duiieansoii Brothers,
AUCTIONEERS.

SALE OF IMPROVED PROPERTYTRUSTEES' Uniontown at auction.
By virtue of a deed of trust given to us and duly

recorded inhber No. 790, folio 101, one of the land re
onls of Washmgton County, In the District of Colum-
bia, and at the request (In writing) of the party

thereby, we will sell on SATURDAY, 3th day
of January, A. D. 1SS1, at 4 o'clock p. m.. Id
front of the premises, all that piece or
parcel ot ground lylnjr in the said county
and District aforesaid, nnd known as lot numbered
thirty-on- e (31), in section numbered four (4), in tha

n of the "Barry Farm," as the same la d
scribed in the plat recorded in the office of the Sur-
veyor of Washington County, District of Columbia,
together with all and singular the appurtenances
rights, privileges, improvements, and other heredita-
ments to the same belonging or in any wise apper-
taining.

This lot Is Improved by a substantial frame dwelling
and outbuildings.

Terms: Oxe-thlr- d cash, balance in six, twelve, and
eighteen months: notes to be secured by deed of trust
on property sold, and to bear 6 per cent Interest. A
deposit of $75 will be required at sale. Terms to M
complied with in seven days, otherwise the trustee!
reserve the right to resell the property at the risk ana
cast of the defaultir-- purchaser. Conveyancing ana
recording at purchasers cost.

JOSEPH R. EDSON.1 t,-,.- ..,.

THOMAS HYDE,
de2227.Janl,5fcds. ' "

- J

Attorney and Counselor at Law,
Booms Nos. 11 and 16, Gunton's Building--,

472 Louisiana ave., Washington.
dell-l- - '

LAW NOTICE.
I hold and can show that Masons are disqualified to

serve on juries In suits by Masons against non-Maso-

and when my clients fear injury from this source. Will

take the proper means to prevent such serving.

MAURICE LANGHORNE,
ATTORNEV-AT-LA-

603 Pa. ave. (Market Space) n. w.. Washlngon, D. a
au2G-6-

Elegant 7 and 8-St- op Organs,
Of Superb Tone and Finish, and made by tha Bti

Makers In the Country, for ONLY 30, upon (
Easy Monthly Payments,

At SIDNEY T. NI3I3IO'9, .
del6-3- 33 Seventh Street 4t. X?s

REICHEKBACH'S
Piano and Organ WareroomSj

423 Eleventh at., above Penna. ave.
Agency for WM. KNABE A CO.'3 CELEBRATED

3ei4-3- PIANOS.
- 1

To Sunday-Scho- ol Teachers
Lesson Commentary on the International Lessoni

for 1SS1, by Dr. J. H. Vincent.
Select Notes on the Lessons, by Pelonbet.
AM the various Lesson Leaves. Question Books, and

Sunday-Scho- Papers; also New Books for Sunday
School Libraries.
Charity, Sweet Charity, by Ross Porter.
Onr Homes, by Mary D. Chillis.
Sister and Saint, a Sketch of Jacquellns PmcoI, by
Wertzel.

For sale by

WM. BALLANTYNE & SONS,
42 SEVENTH STREET N. W.
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